G. C. PATEL & CO.

CHARTERED ACCOUNTANTS

/

To the Members of Geo Thermal Water Limited

Report on the financial statements

We have audited the accompanying financial statements of M/s. Geo Thermal Water Limited('the
Compmy’).whkhcomprbeﬂ\ebahmesheduawl March 2018, the statement of profit and loss for the
year then ended, the cash flow statement and a summary of significant accounting policies and other
explanatory information.

Management’s responsibility for the financial statements

Tthompmy’sboardofdirecwnbrapomlblefotmemmmmdinSectionlSd(S)oftheCompmb
MMS(‘M&!’)M&mpedwﬂlemanﬁmmdptsmhﬁono(u\esefhnmhlsuwmts that
gheahmandhhvkwdﬂwﬁmmidpodﬁomﬁmmillpafommeofuwmmpmymmmme
mmmmmpmmmnymwmmmmummﬁngmmdswﬁd
undetsecﬁonmofﬁwnd.mdwm\mle7o(theComp¢nia(Accounb)Rule,2m4.Thbrepomibiﬁty
nlsoindudamninmtceohdeqmnucounﬁngmdslnmdnmewiﬂnhepmvisiomofu\emfm
safeguardingtheassebofﬂwcompmymdforpremﬁngmddewcﬁngfuudsmdoumtrreguhﬁﬁu;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records.relevmﬂolheprepunﬁonmdpmenhtiono(meﬁmx\chlmteumbﬂutgiveurmmdfur
viewmdare!reefrommleridm’nsmemmtwmduewfnudormm.

Auditor’s Responsibility

OurresponsihlﬂlyistoexprusmopiniononlheseﬂnmddmmbbuedonourmdimWehne
tnkaninwacoonmﬂ\eprovislomofﬂ\ead.ﬁtemnnﬁngmdnudiﬂngsm\dnrdsandmuuswhkhan
requimdtobelncludedinﬂ\eaudhtepoﬂundathepmvsmathemmdthemlenmadem
under.

We conducted our audit in accordance with the standards an auditing specified under section 143(10) of
thcAct.Msm\dardsrequhethatwemmplyvmheﬁthlmquiremenundphnmdperfomthe
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

Theluditpmcednmsselecteddepa\donthemdﬂn(siudgment.h\dudhlgtlwmtofmerhbof
material misstatement of the financial statements, whether due to fraud or error and the company’s
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1. As required by the Companies (Auditor's Report) Order, 2016 (“the order”) issued by the Central
Govemmemo(h\dinlnlumo(mb-secﬁon(ll)ofsetﬂonlﬂofﬂ\emwegivemthemma
stnheumtonﬂtemttuﬂpedﬁedhﬂnmmphSnu{ofﬂteorder,bﬂteMIlpplkAbh

Z.AsmquimdbySecuonl«BG)ofﬂ\eAchenponﬂnt

a) Wehnvemghtnndobhh\ednuﬂ\ewotmﬁmundexplnuﬁomwmboﬂiebeuofourknowledge
mdbeliefmmm:yfordmpnrposaolmaudit

d)lnomopﬁﬁomﬂzedomidm:lomﬂmmnshwmnummply with &\eAccountingShndnd.s
tpedﬁedunderSectionISBoIHwAchdwithRuh?ofﬂ\eCompmhs(Aonounu)Rnlu,ml;

e)mﬂwbnisdhwdmwhﬂomw&ommdhuwuuonﬂMndnzmshkmon
mmrdbylheﬂo.rdofDimcﬁon,nmeoﬂhedh’muisdhqudiﬂeduonMMuchzmsfrombdng
i Act; and
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8) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. the Company does not have any pending litigations;
ii. the Company does not have any long term contracts including derivative contracts; as such

the question of commenting on any material foreseeable losses thereon does not arise; and
iii. The company has not declared dividend and there are no dues to IEPF,

For and behalf of
G. C. PATEL & CO.
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ANNEXURE A TO THE AUDITOR'S REPORT
(Thhinthemexumtdundloinomlepatofmdau)

ﬂnmmrdumdbhmuh\depa\dentAudldeeponwﬁnmmbusofﬂucompmymme
ﬁnnncinlsmemmlsfortheywmdedm March 2018, we report that:

(i)(n)TluCompanyhuﬁxednsets.ﬂ\eCompanyhmdnhlnlngpmperrecordsshowmgmn
plr&uhnindudh\gqumﬁhﬁvedeuihmdmumolﬁmdm

(b)lnoutophﬂon.theﬁxedauebhmebemphyshﬂyvuiﬁedbyﬂnmmgmenulmsomble
inmnls.Nomheﬂa!dhaepmdshnvebea\no&ed.

(c)Au:ordinghothehlfmmﬁonmdexphmﬁomgivmmnsmdonthebuhofommmhuﬁonofme
mcordsofﬂxeCompmy,ﬁ\eummimmoubleproperﬂa.

ﬂ)Asexpll!mdtous,ﬁteinvenboriawmphyaklﬂyveﬂﬁeddnﬁngﬂnyurbytheMamgeumtat
reasonable intervals and no material discrepancies were noticed on physical verification.

iﬁ)ﬂneCompmyhasndgnn&dbmsbmybodymrponbmvuadinﬂ\etegﬁw maintained
under section lwddwCompanieActzow('ﬂnAct’).

(b) ﬂmmmoﬁmbamgnmedwhbodbmrponhlkudhﬂnmgismmmmdundu
section 189 of the Act. Accordingly, paragraph 3(ﬂf)(b)ofﬁue0rderisnotapplhblebﬂw€ompmyh\

respect of repayment of the principal amount.

(iv)lnomopinbnandmrdhgtoﬂnwomdonmdexphmﬂaugivenwus,thc Company has
complied with the provisions of section 185 and 186 of the Act.

(b) According bﬂwhﬂomﬁonandexphmﬁongivm to us and therecordsofthecompanymmmed
by us, there are no disputed statutory dues as at 31st March 2018
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(viii) According to the records of the Company examined by us and information and  explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to financial institution,
bank or government during the year. Company has not issued any debenture.

(ix)'l'heCompmydidnotuisemylmmybywlyofhﬁﬁdpublkoffuorfutdmpublkoﬁu(htludhlg
debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable.

(x) During the Course of our examination of the books and records of the company, carried out in
accordance with generally accepted auditing practice in India, and according to information and
explanations given to us, we have neither come across any instance of material fraud by the company or
on the company by its officers or employees, notice or reported during the year, nor have we been
informed of any such case by the management.

(xi) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid/provided no managerial remuneration in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
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(xvi)ﬂnComyananouequhedwbemgism‘iunder
IMAnmdh\gly,ﬁnmvbbnofdnuseS(xvl)ofme

For and behalf of
G.C. PATEL & CO.
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SEO THERMAL WATER LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2018
e AS AT 3132018 AS AT 313.2017
A EQUITY AND LIABILITIES
1| Shareholders’ funds
(a) Share capital 980,000 980,000
(b) Reserves and surplus 3 11,487,875 12,522 368
(c) Money received against share warrants
2 | Share application money pending allotmeng
3 [ Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net) 41,347 41,347
(c) Other long-term liabilities
(d) Long-term provisions 4 1,053,583 1,053,583
4 | Current liabilities
(a) Short-term borrowm;;s 5 321,306 292,186
(b) Trade payables 6 855,989 795,899
(c) Other current liabilities 7 5,000 5,000
(d) Short-term provisions
TOTAL 14,745,100 15,690,383
B ASSETS
1 [ Non-current assets
(a) Fixed assets
(i) Tangible assets 8 6,454,248 7,302,884
(ii) Intangible assets 8 164,010 328,018
(iif) Capital work-in-progress
(iv) Intangible assets under development
(v) Fixed assets held for sale
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances 9 6,024,672 5,934,297
(e) Other non-current assets 10 1,754,107 1,754,107
2 | Current assets
(a) Current investments
(b) Inventories 11 50,549 50,549
(c) Trade receivables 12 281,653 281,24
(d) Cash and cash equivalents 13 15,861 39,324
(e) Short-term loans and advances
(f) Other current assels
TOTAL 14,745,100 15,690,383 |
Significant Accounting Policies 1
In terms of our report attached.
For G.C.Patel & Co. For and on behalf of the Board of Directors
] <
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' \ N R / /m ena Doshi
Mem no. 047327 “liice Director Director
Place : Mumbai
Date :3 4,08/2018




GEO THERMAL WATER LIMITED

STATEMENT OF PROFIT AND LOSS AS AT 31ST MARCH, 2018

FRN:113693W e

N o,
‘qare”

Mem ne. 047327
Place : Mumbai
Date : 24/08/2018
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Sanjay Nimbalkar Leéna Doshi
Director Director

Notes No.| AS AT 31.3.2018 AS AT 31.3.2,
1 | Revenue from operations (gross)
Less: Excise duty
Revenue from operations (net)
2 | Other income 14 124,050 151,350
3 |Total revenue (1+2) 124,050 151,350
4 [ Expenses
(a) Cost of materials
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, work-in- -
progress and stock-in-trade
(d) Employee benefits expense 15 141,289 161,083
(e) Finance costs 16 115 -
(f) Depreciation and amortisation expense 8 1,012,644 1,012,644
(8) Other expenses 17 4,495 4,654
Total expenses 1,158,543 1,178,381
5 | Profit / (Loss) before exceptional and extraordinary (1,034,493) (1,027,031)
6 Exceptio;l;al items
7 | Profit / (Loss) before extraordinary items and tax (5 + 6) (1,034,493) (1,027,031)
8 | Extraordinary items
9 | Profit / (Loss) before tax (7+8) (1,034,493) (1,027,031)
10 | Tax expense:
(a) Deferred tax
Total(10)
11 | Profit / (Loss) for the year(9 +10) (1,034,493) . (1,027,031)
12 | Earnings per share (of Rs.2/- each)
(a) Basic
(i) Continuing operations (211) (2.10)
(b) Diluted
(i) Continuing operations (2.11) (2.10)
In terms of our report attached.
In terms of our report attached. For and on behalf of the Board of Directors
For G.C.Patel & Co.
Chartered Accountants




GEO THERMAL WATER LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT 318T MARCH,2018

Note No. "2":- SHARE CAPITAL

AS AT 31.3.2018 AS AT 31.3.2017

Number of shares Amount Number of shares Amount
(a) Authorised
5,00,000 Equity shares of Rs.2 each with voting rights
(P.Y.5,00,000 Equity Share of Rs.2/- each) 500,000 1,000,000 204,000 1,000,000
(b) Issued
4,90,000 Equity shares of 'Rs.2 each with voting rights
(P.Y.4,90,000 Equity Share of Rs.2/-each) 490,000 260,000 0,000 9801000
(c) Subscribed and fully paid up
4,90,000 Equity shares of *Rs.2 each with voting rights
P.Y.4,90,000 Equity Share of Rs.2/-each) 490,000 #0600 490,000 )
Total 490,000 980,000 490,000 980,000

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

AS AT 31.3.2018 AS AT 31.3.2017
Number of shares Amount | Number of shares Amount

At the Beginning of period 490,000 980,000 490,000 980,000
Add:- Issued during the year - - - -
Less:- Brought Back during the year - - - -
Outstanding at the end of period 490,000 980,000 490,000 980,000
Details of each shareholder holding more than 5% shares:

AS AT 31.3.2018 AS AT 31.3.2017

Name of Shareholder % Qty % Qty

VARUNA DRINKING WATER SOLUTIONS LIMITED 100.00 980,000 100.00 980,000




GEO THERMAL WATER LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH,2018

Note No. "3":- RESERVES AND SURPLUS

AS AT 31.3.2018 AS AT 31.3.2017 |
Opening Balance of Share Promiam 16,320,000 16.320.0(?’
Add:During the year - -
Closing Balance of Year 16,320,000 16,320,000
Opening Balance of Profit & Loss (3,797,632) (2770,601)
Add/ Less: Profit/ (Loss) during the year (1,034,493) (1,027,031)
Adj: Depreciation changes according to companies act 2(] 0 0
Closing balance of year (4,832,125) (3.797,632)
Total 11,487,875 12,522,368
Note No. "4":- LONG TERM PROVISIONS
AS AT 31.3.2018 AS AT 31.3.2017
Long term provisions 1,053,583 1,053,583
L 1,053,583 1,053,583
Note No. "5":- SHORT TERM BORROWINGS
| AS AT 31.3.2018 AS AT 31.3.2017
Short Term Borrowings | 321,306 292,184
| 321,306 292,134




£0 THERMAL WATER LIMITED

AOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH,2018

Note No. "6"-TRADE PAYABLES
AS AT 31.3.2018 AS AT 31.3.2017
Trade payable 855,989 795,898
Total 855,989 795,898
Note No. "7"- OTHER CURRENT LIABILITIES
AS AT 31.3.2018 AS AT 31.3.2017
Other Liabilities 5,000 5,000
Total 5,000 5,000
Note No. "9":- LONG TERM LOANS AND ADVANCE
AS AT 31.3.2018 AS AT 31.3.2017
(A) Other loans and advances
Unsecured, considered good 6,024,672 5,934,297
Total 6,024,672 5,934,297
Note No. "10":-OTHER NON CURRENT ASSETS
AS AT 31.3.2018 AS AT 31.3.2017
(a) Security deposits 1,754,107 1,754,107
Unsecured, considered good
Total 1,754,107 1,754,107




GEO THERMAL WATER LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH,2018

Note No. "11":- INVENTORIES

AS AT 31.3.2018 AS AT 31.3.2017
Finished Goods
Raw Materials 50,549 50,549
Total 50,549 50,549
Note No. "12"-TRADE RECEIVABLES
AS AT 31.3.2018 AS AT 31.3.2017
Trade receivables ¢ ding for a period exceeding
six months from the date they were due for payment
Unsecured, considered good 281,653 281,204
Total 281,653 281,204
Note No. "13":- CASH & CASH EQUIVALENTS
AS AT 31.3.2018 AS AT 31.3.2017
(a) Cash on hand
{b) Balances with banks
In current accounts 15,861 3932
Total 15,861 39,324
Note No. "14"- OTHER INCOME
AS AT 31.3.2018 AS AT 31.3.2017
Bank Interest - _
Miscellanous Income 124,050 151,350
Sundry Balance Written off
Total 124,050 151,350
Note No. "15":- EMPLOYEES BENEFIT EXPENSES
AS AT 31.3.2018 AS AT 31.3.2017
Salaries, Wages and allowance 141,289 161,083
Stalf Welfare - -
Total 141,289 161,083
Note No. "16":- FINANCE COST
AS AT 31.3.2018 AS AT 31.3.2017
Bank Charges 115 -
Total 115 -
Note No. "17™:- OTHER EXPENSES
AS AT 31.3.2018 AS AT 31.3.2017
Advertisement Expenses = 2
Courier Charges
Electricity Charges
Audit Fees 1,770
Fees & Taxes 1,000 4,654
Printing & Stationery
Conveyance
Telephone Expenses
Water Charges
Sundry Mig. Exps.
Priliminary Fxpenses written off
Previous Year Expenses 1,725
Total 4495 4,654




GEO THERMAL WATER LIMITED

Note No. "8"%- TANGIBLE AND INTANGIBLE ASSETS

Gross block Depreciation Net Block
F Additions/
Deductions/ atme
AS AT 1.4.2017 e Retirement e AS AT 1.4.2017 | Forithe period ad mt AS AT 31.3.2018 | AS AT 31.3.2018 | AS AT 31.3.2017
ment during the dusling the peviod 31.3.2018 during the
period 5 period
Tangible assels:-
Furniture and Fixture 220,881 220,881 138,050 22,088 160,138 60,743 82,831
Office Equipment 1,158,453 1,158,453 1,158,453 1,158,453
Borewell 65343 65,343 27,226 1,356 31,582 33,761 38,117
Plant & Machinery 12,104,324 12,104,324 5,043,469 806,955 5,850,424 6,253,900 7,060,855
Service Equipment 165,935 165,935 69,139 11,062 80,201 85,734 96,796
Elect Installation 47,751 47,751 23,467 4,175 27,642 20,109 24,284
6454,248 7,302,884
Intangible Assets :-
Goodwill 1,312,066 1,312,066 984,048 164,008 1,148,056 164,010 328,018
Total 15,074,753 - 15,074,753 7,443,852 1,012,644 8,456,496 6,618,258 7,630,902
Previous Year 15,074,753 - 15,074,753 6,431,207 1,012,644 7,443,851 7,630,902 8,643,456




GFEO THERMAL WATER LIMITED

CASH FLOW STATEMENT

AS AT 31.3.2018

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax
Adjustments
Depreciation

Changes in assets and liabilities
Inventories

Trade & other Receivables
Trade payable & Provisions
Other Current Assets

Short Term borrowing

Loans and Advances

Other Current Liabilities
Deferred Tax

Extra ordinary Items

Prior Years Expenses Written off

Taxation for the year
Income tax and Defiered Tax

Net Cash Generated from Operating Activities{A)
CASH FLOW FROM INVESTING ACTIVITIES

Long term provisions
Purchase of Fixed Assets
Capital WIP Tranferred
Gale of Fixed Assets
Investment in Subsidiaries

Net Cash Generated from Investing Activities(B)

CASH FLOW FROM FINANCING ACTIV ITIES

Proceeds from Loan

Proceeds to issue of shares

Long Term Loans & Advances

Net Cash Generated from Financing Activities(‘'C)

Net Cash flow (A+B+C)
Opening, balance of Cash & Cash Equivalents

Closing balance of Cash & Cash Equivalents
Net Cash & Cash Equivalents for the year

(1,034,493)

1012644

66,912

-90375

(23463)

39324
15861
-23463

AS AT 31.3.2017

(1,027,031)

1,012,644

9,728
21,922

119,274

139,037

-10304

(103,639)
(113,943)

25,094
14,230

39,324
25,094

WMW

lntenmofotun-wﬂanached.

For G.C.Patel & Co.

For and an behalfofﬂ:cBoardofDimdnﬂ
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/ Sanjay Nimbalkar Leena Doshi \
Director Director




