KUSHLA RAWAT AND ASSOCIATES
Company Secretaries

Add: A-504, 5th Floor, Parvati Apartment, Shankar Pawse Road, Opp Saibaba Nagar, Katemanevali, Kalyan (E),
Thane — 421306, Email ID: kushlarawat@gmail.com/kushlarawatcs@gmail.com, Mob No: 8097314379

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2019
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration) Rules, 2014]

To,
The Members,
Edesk Services Limited

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Edesk Services Limited (hereinafter called
the company). The Company is the wholly owned subsidiary of holding company “Vaarad
Ventures Limited”. Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in my opinion, the company has, during the audit period covering
the financial year ended on 31st March, 2019, complied with the statutory provisions listed
hereunder and also that the company has proper Board-processes and compliance-mechanism
in place to the’extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2019 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made thereunder; -
Not Applicable

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment, Overseas Direct Investment - There is no Foreign
Direct Investment and External Commercial Borrowing in the Company; and "

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act):

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; - Not Applicable

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015; - Not Applicable '

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; - Not Applicable T N

d. The Securities and Exchange Board of India (Share Based employ%g/&ehef _ *’m\
Regulations, 2014; - Not Applicable ‘

e. The Securities and Exchange Board of India (Issue and Listing of g
Regulations, 2008; - Not Applicable WX | ¢ pNo:. 12566

f.  The Securities and Exchange Board of ‘ndia Lmauug ijfg&'d\?ﬂ\;\ Dlgt';t?;uft? ' ;"{’J

3 //
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g. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client t6 the
extent of applicability;

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; - - Not Applicable

i. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; -
Not Applicable

We have also examined compliance with the applicable clauses of the following:

(i)  Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General
Meetings (SS-2) issued by The Institute of Company Secretaries of India

(ii) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - The Company is an unlisted Company and
therefore compliance with listing agreement is not applicable.

During the year under review the company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

(vi) As confirmed by the management, there are no other laws specifically applicable in relation
to the business of the Company. Based on the representation made by and verification the
Company and its officers of the relevant records, the Company has proper system and
process in place for compliance under the other applicable Laws, Acts, Rules, Regulations,
Guidelines, and Standards etc. Major heads/groups of Acts, laws, Rules, Regulations,
Guidelines and Standards as applicable to the Company are given below:

1. Income Tax Act, 1961

2. Goods & Service Tax, Profession Tax

3. Shops and Establishment Act, 1948

4. Registration Act, 1908

5. Bombay Stamp Act, 1958

6. Limitation Act, 1963

7. India Contract Act, 1872

8. Negotiable Instruments Act, 1881

9. Weekly Holidays Act, 1942 )
10. Prevention of Money Laundering Act

We further report that the compliance by the Company of applicable financial laws like direct
and indirect tax laws and maintenance of financial records and books of accounts has not been
reviewed in this audit since the same have been subject to review by statutory financial audit
and other designated professionals.

We further report that the Board of Directors of the Company is duly constituted with p
balance of Non-Executive Directors and Independent Directors. The changes in the co qu‘ion 45 \\
o

of the Board of Directors that took place during the period under review were carfied outjn,~~_ 7, "\
compliance with the provisions of the Act. /> }? N

/&la Rawat\,

Adequate notice is given to all the directors to schedule the board meetings, agendaand detailed 19566 | :
notes on agenda were sent at least seven days in advance. oy G s N |
'-\.‘ ACS 3547%) /.2 /]
Majority decision is carried through and as informed, there were no dissenting members v1ews /\" /
and hence not recorded as part of the minutes. NNl ,i: c® /
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We further report that Based on the information received and records maintained there are
adequate systems and processes in the Company commensurate with the size and operations of
the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the audit period the company has undertaken significant &
material corporate events/actions having a bearing on the Company’s affairs in pursuance of the
above referred laws, rules, regulations, guidelines, standards, etc.:

1. The registered office of the company shifted from 6A, Lalwani Industrial Estate, 14, G. D.
Ambekar Road, Wadala, Mumbai - 400031 to 2F, Court Chambers, New Marine Lines,
Mumbai - 400020 w.e.f 04.02.2019.

For Kushla Rawat & Associates
Company Secretaries
Firm Registration No: 12013MH1092100

rausds

ushla Rawat) /
ACS No: 33413, COP No: 12566

Place: Mumb’ai \
Date: 31/08/2019

Note: This report is to be read with our letter of even date which is annexed as ‘ANNEXURE I’
and forms an integral part of this report.
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ANNEXURE-I

To,
The Members,
Edesk Services Limited

Management Responsibility
1. It is the responsibility of the management of the Company to maintain secretarial records,

devise proper systems to ensure compliance with the provisions of all applicable laws and
regulations and to ensure that the systems are adequate and operate effectively.

Auditor’s R ibili

2. Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial compliances.

3. We believe that audit evidence and information obtained from the Company’s
Management/Officials is adequate and appropriate for usto provide a basis for our opinion.

4. Wherever required, we have obtained the managements representation about the
compliance of laws, rules and regulations and happening of events.

-

Disclai

5. The Secretarial Audit Report is neither as assurance as to the future viability of the
Company nor the efficacy or effectiveness with which the management has conducted the
affairs of the Company. =

6. We have not verified the correctness and appropriateness of financial records and books of
account of the company.

For Kushla Rawat & Associates
Company Secretaries
Firm Registration No: 12013MH1092100 v
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